WCPGL/SEC/2017 I o November 08, 2017

To

Mational Stock Exchange of India Limited
ListingCompliance Department

Exchange Plaza, Bandra-Kurla Complex,
Bandra (E), Mumbai - 400 051

Dear Sirs/ Madam,

Sub: Submission of Financial Results under Regulation 52 of Securities and
Bxchange Board of India {Listing Obligations and Disclosure Eeguirements)

Regulation, 2015

Pursuant to Regulation 52 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulation, 2015, we wish to inform the

xchange that the Board of Directors of the Company at its meeting held on November
U8, 2017 has approved the Un-audited Financial Results subject to Limited Review by

tatutory Auditors of the Company for the half year ended September 30, 2017.

In this regard, please find enclosed herewith the following:
5 P : -

i, Statement showing the Un-audited Financial Results for the half year ended
September 30, 2017; . o

ii, Limited Review Report of the Auditors on the Un-audited Financial Resulis
and

. Certificate pursuant to Regulation 52(5) of Securities and Exchange Board of

India (Listing Obligations and Disclosure Requirements} Regulation, 2015
issued by SBICAP Trustee Company Limited.

Kindly take the same on record.

Thanking You,

For Welspun Captive Power Generation Limited

o

Shashikant Thorat
Company Secretary
ACE « 30465
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UNAUDITED FIRANCIAL RESULTS FOR THE HALF YEAR EMNDED 30TH SEPTEMBER 2017

{5, In Lacs)

Sin months ended

Correspanding
aix manths ended

Previous vear

Sr. 1o, | FArHEURarE in the previous andad
yanr
S6-Bep-17 30-Sep-16 Ft-HarAT
Unaudited Unaudited Audited

i {a) Hevenue from operalions 18,5970 13,362 20,682

{b) Other Income 5 2T 678
z Exponditure

a. Gost of maleriats consumed G708

b, Purchases of in-lrade 414

o Employes bengl At

d. Bzpreciation and a 1a8d

a, Other expanses +.391

i. Finance costs T4

. Total expensos 14,185
3 Profif before exceptional ilems and tax {1-2) 4,548
4 Exceplionat tem (Refer Notz 4

= Inzurance Claim for Loss of Profit - 1,160 573
5 Profit before Tax (3+44) 4,840 3,646 2,916
& Inceme Tax Expense

- Current Tax g78 £66 522

- Deferred Tax q97 Haicls 364

Total Income Tag Expanse 1675 1732 1,006
7 Met Profit for the Period (6-8) 3,155 1,314 1,810
B Cther Comprehiensive Income

[tems that will not ba reclassified fo profit or foss

Olher Comprehensive Inname for the year, nel of 153 - - o]

9 Tatza! comprehensive income for the pariod (7+5) 1,1 1,314 1,815
10 Eaid-up Equily Share Capital {Shares of Rs. 10 each) 2, 2,654 2,854
11 Paid up Debt Capital 12, 22,541 12 805
12 Reserves 3, 1.851 2482
13 Met Waorth 15, 11.588 12,550
14 Debenturs Redemption Reserve (included in Resery 1, 93 853
15 Earnings Per Share {of Rs 10 each) {nol annualized)

a) Basic 445 6.4

by Diluted 443 .48
16 bt Equity Fatio 1.88 1.62
i rehy Service Coverage Ratio (DSCR) (Mo of times 6,92 4.30
i Intarest Service Co ge Ralio (1ISCR) (Mo of # 5 273 675

SIGMED FOR IDENTIFICATION
8Y

SRBC&COLLP
MUNMBAL




STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2017

{R=. in Lacs)

FARTICULARS As At As A%
September 30, 2017 March 31, 2047
Unaudited Audifed
ASBETS
hon-currint assets
Properiy, plant and eguipmant 21,303 225085
Capital worl-in-progress 14 i
Intangible asse 2 a
3 14
183 1180
Oither non-cu 5 27 27
Totaf non-current 355615 21,513 24400
Current asseis
Inventories 1,580 1,485
Financizl sszels
{i} lovestments - 254
(i) Trade Receivables 4,145 1
{iiiy Cash and Cash Equivalents 100 548
{lv} Bank balances othar than (jit} sbove A0z T
(v} Otker {inancial assels 4 BZY 4,801
Current tax sszels 555 312
Othar current assats 549 187
Total cusrent assels 12,233 @,058
Total assats 2745 32,158
EQUITY AND LIABILITIES
Eojuity
Eauily Share Capital 2,554 2,954
Other equity
Equity component of compound financial instromants TATA
Reserves and suiplus 2462
Total equity 12,880

Liabilities
Han-current liabilitizs
i HEE]

- Borrowings

izl limbiliti

- Other finar

Employee bensfl ohligations
Tatal non-current liabilitios

Current liabilities
Financial Lisbilitizs
{t} Borrowings
(it} Trads paysbles
- Total Quistanding Dues of iicro Enterprises and Smafl Enterprizes
- Totat Quistanding Duss of Creditors alhar than Micro Enterprises and Small
Enterpri
{iif) &

financial liabilities

T op
Cusrant tax liabitities

Eimployen bi

Other currany liabil

Total current liabilities

Tatal Habilities

WLEIT 10,805
1 1
10,746 10,634
1,372 1,136
2,683 1,24
2,80% 2,377
7 7

101 4073
7zas §,434

17,880

Tobal sauily and Habillies

33,745

32,158




WELS
(comm:“\:}‘ldCM;TNE POWER GENERATION LIMITED
entity Number « U40100G)2010PLC060502)

Regd. Office : Welspun City, Vi

Corporate Office :\Smp:::'»:ﬁl\l.::e;ﬁ'::o’:”& e et R AT

v f, Kamala Milis Co !
Lower Pacel, Mumbal 460 ou'mnn\md. R Do

s cial regults for tha balt

above financial resulls for he alt year ended September 30, 2017 ‘
T o Noverroet 8, 2017  PONT wera reviewed by tha At Gommiles and theroaflar approvad by the loard of Ditactors at

. of Ditactory al it maating

- aatement has been prepared in dccordanca with \he G ; .
5 This B . ! . ith Ihe Companies (Indian Accounting §
2013 and othet recognited accounting practices and policios to tha extent awpl\cr:;:v';\w Standards) Rulas, 2015 (Ind AB) prascribed undar Saction 133 of the Gompanies Act
L mpany is oxclusively 2ndd od 1 sing 3 A ) d 2]
3 n-.e.(:o'np Y : y engaged in & #ingle businass s6amant viz,, genatation and aale of pownr and st

tusiness tepatind sysem staam basad on ature of products, riska, toturns and tha internal
4 Durimd previdus year, the power plant was shul down from \5

Company had TRCOQN

March 31, &

A
o a0 msurance claim ol Ra 6,020 lacs 0'\13\"\3; 3‘0‘12 2'7\3‘\"\2?‘ Jo::‘q‘:::' 1:0:7 dua to fira Incldant at tha Turbina Genaralor building of e Company. Tha
- R . 4 oy ACs Anil s !
Q17 (Re 1,100 1acs for the period ended Septomber 30, 2016). The |n1umn‘;o cl'\img:n:o?"b :)! profit elaim waa diaclosed aa axcaptional itam for thn yaac-endad
has been received subsequently. ; aim recaivable

w

a4 at Saptembar 30, 2017 waa R 4,020 1acs of which fa 2,300 lncs
or\\\hfd\ aQ, 2016, the CNHPB )’.ISS\]ed 1,100 rated, listed, secured, m: enli

\ 4 0 3 h ,redee abl -
: e A ble, Non-Convertible Debentut

intoret ol & doreed upon annual rate of 9.84% com ros of Rs. 10 laca aach aggregating to Rs. 11,00 laca. Tha
. nded
These Debenturos were su pounded monthly and payabla ann

‘ ually. Tha debantures are guarantaad b i
bsequently listed on the Wholesale Debt Market Segment of the National Stock Ex . i VS e

tad
change (NSE) an April 13, 2010

Structure and Redemption of Non Convertible Debentures (STRPP) are set out as below:

Redemption Date

Amount
{Rs. In Lacs)

At the end of the 2nd year from date of allotment i.e. March 30, 2018
the end of the 38th month from date of allotment i.e. May 30, 2019

6 The Credit rating by CARE for Secured Redeemable Non Convertibte Del
Debentures of the Company are s

bentures issue by the Company continues 1o be "AA. Tha Secured Redoamable Non Convartibin
ecured by way of first charge on immov.
accumulating as a result of such investme

able properties and hypothacation over \ha bank accounts, investments and any aceruals or profits
nts and movable fixed assets of the Company with assels coverago fatio of 2.08

7 Previous due date for payment of interest on Debentures was on March 30, 2017 and the same was paid on dua date. The next payment of intorast on debentures falls due on
March 30, 2018 amounting to Rs. 1,133 Lacs.

8 Figures for previous periodslyear are re-arranged/re-grouped, wherever necessary.
g The ratios are calculated as per following formulae:

Debt - Equity Ratio

obt Capital / Net Worth

Earning Before Intarest, Tax ‘And Exceptional tem 1 (Interost Expanses Excluding
Debt Service Coverage Ratio (DSCR) (No of ti

Unwinding Of Discount On Debt Component Of Proforence Shares + Long Term
mes) ¢

olve Months) .
(ISCR) (N f times) Earning Before Tntorost, Tax And Exceptional ltem / Intorost Expanses
o of i

Unwinding Of Discount On Debt Component Of Preforence Shares

Interest Service Coverage Ratio

Excluding

(Total Assets ~ Inventories - Trade Raceivable - Intangible Assots) / Debt Capital

pelonae Uil Long Term Borrowing * Current Maturity Of Long Torm Borrowing
Debt Capital

SIGNED FOR \DENTIFICATION

FOR AND ON BEHALF OF THE BOARD
BY
M M(/
4
sRBC & CO LLP

Place : Mumbai
pate : November 08, 20

Devendra Patil
M U M BA‘ (DIRECTOR)
DIN: 00062784

Scanned by CamScanner
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Heview Heport to
The Board of Directors
Welspun Captive Power Generation Limited

Led

4.

[

We have reviewed the accompanying statement of unaudited financial resulis of Welspun Captive Power
Generation Limited for the half year ended September 30, 2017 (‘the Stalement’) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 32 of the SEBI (Listing Obligations
and Disclosure Requiremenis)y Regulations, 2015, read with SEB! Chenlar Mo, CIR/IMD/DFH69/2016
dated August 10, 2G16.

This Statement is the responsibility of the Company's management and has been approved by the Board of
Diirectors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity™”, issued by the
ingtitute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of Company personne! and analytical procedures applied te financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with recognition and measurement principles laid
down in the applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act,
2043, read with relevant rules issued thereunder and other recognized accounting practices and policies has
not disclosed the information required fo be disclosed in terms of Regulation 52 of the SEBI (Listing
Obligations and  Disclosure  Requirements) Regulations, 2013, read with SEBI Circular  No,
CIRAMIDVDF1/69/2016 dated August 10, 2016, incliding the manner in which it is to be disclosed, or that it
contains any material misstatement.

The comparative Ind AS financial information of the Company for the corresponding half vear
ended September 30, 2016 were reviewed by the predecesser auditor and the Ind AS financial
statements of the Company for the year ended March 31, 2017, were audited by predecessor
auditor who expressed an unmodified opinion on those financial information on November 13,
2016 and April 25, 2017 respectively.

ForSRBC&COLLP
Chartered Accountants
FCAL Firm registration namber: 324982E/E3000063

per Anil Jobanputra
Parmer
Membership No.: 11759

viumbai

A —

MNovember 8, 2017




Corporate Office: Apeejay House, 6th Floar, 0 s B ICAP Trustee

3 Dinshaw Wachha Road, Churchgate, Mumbai - 400 020.
Tel : 0224302 5555 Fax :022-220M 0465 cOm pa nv I-td

Email : helpdesk@sbicaptrustee.com

Ref.no. 2923/SBICTCL/DT/2017-18 Date: 8" November, 2017

To,

Welspun Captive Power Generation Ltd
7th Floor, Kamala Mills Compound,
Senapati Bapat Marg, Lower Parel,
Mumbai-400013

Sub:-Certificate uw/r 52(5) of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, for NCDs aggregating to Rs 110 Crores by Welspun Captive Power
Generation Ltd (“Issuer”), for the half vear ended 30" September, 2017.

Dear Sir/ Madam,

We are acting as Debenture Trustee for the captioned Debenture Issue. Pursuant to
Regulation 52(5) of SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015, ("Regulations’) we state that we have taken note of the disclosures made by the Issuer

under Regulation 52(4) of the Regulations.

Yours faithfully,
For SBICAP Trustee Company Limited

(il

Authorised Signatory

Registered Office; 202, Maker Tower E, Cuffe Parade, Mumbai 400 005,
Website : www.sbicaptrustee.com Corporate Identity Number : U65991 MH2005PLC158386

A wholly owned Subsidiary of SBI Capital Markets Lid.



