WCPGL/SEC/2017 April 25, 2017
i

To

National Stock Exchange of India Limited
ListingCompliance Department

Exchange Plaza, Bandra-Kurla Complex,
Bandra (E), Mumbai - 400 051

Dear Sirs/ Madam,

Sub: Submission of Audited Financial Results under Regulation 52 of Secwrities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Fegulation,
2015

Pursuant to Regulation 52 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulation, 2015, we wish to inform the exchange that the Board of
Directors of the Company at its meeting held on April 25, 2017 has approved the Audited
Financial Resulls for the half year and financial year ended March 31, 2017,

In this regard, please find enclosed herewith the following:

i Audited Financials Results of the Company for the half year and financial year
entded March 31, 2017,

ii. Declaration pursuant to Regulation 52(3) Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulation, 2015,

iii. Certiticate pursuant to Regulation 52(5) of Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulation, 2015 issued by
SBICAP Trustee Company Limited. '

Kindly take the same on record,
Thanking You,

For Welspun Captive Power Generation Limited

/ﬁf’/ . A o
Devendra Patil
Director
DI 00062784




WELEPUN CAPTIVE POWER CERERATION LIMITED

{Corperate jdentity Nurbsr - U40100G.12070PLE

Regd. Office : Welspun City, Village Versamedi, Taluka Anjar, District Kutch, Gujarat «3707110

Corporate Ofice : Welspun House, Gth Floor, Kamaola Mills Compound, Senapati Bapal Wara,
Lowar Paral, Mumbai-400 013,

AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 3187 MARCH 2017

{Rs. ln Laes)

Corresponding

Six manths si.x Imonths e‘nded Accounting year acc:::;ini;zmr
- Pasticulars ended it li‘rey;;:;vmus ended andad
3t-Mar-1v 31-Mar-15 S1-frar-17 3f-Mor-iG6
Unaudited Unaudited Suditfed Audited
1 {a} Revenue from ¢ ons 7520 13,781 26,882 28,631
(b} Other Income 407 4 674 185
2 Expendifure
a. Cost of mstersls consumszd 4,017 5EGS 10,422 12820
b. Furcheses of steck-in-jrade P50 354 1,551 694
o Emgployee be 127 331 G 528
d. Deprecialion and amorlization expense 1,781 2058 3,515 1,164
e. Other expenses 1,712 1,214 3148 2,667
f. Finance costs 1,572 1,476 2,788 3,001
q. Totat expenses 10,529 11,279 22,217 23,434
3 Profit before excoptionat items and tax {1-2) (2,602} 2,616 {657} 4,882
kS Exceptional tem (Refer Hote 5}
- Insurance Claim for Loss of Profit 2,473 - 3,573 -
5 Profit before Tax {3+4} (128) 2,616 2,916 4,682
[ Income Tax Expenze
- Currant Tax {44 557 622 1,058
- Delerred Tax (882 280 354 387
Tolal Income Tex Expenso {726) 817 1,006 1,648
7 Mel Profil for the Period (3-8} 597 1,748 1,910 3,236
g Cther Comprehensive income
ftems that will nat be raclassified to profif or loss
Remeazurements of post-amployment benefit obligstions 3 {10} 8 {10}
Incomz lax relaling to this ilem {3} 4 {3) 4
Qther Comprehensive Income for the yaar, net of tax & {6)
9 Total comprehiensive income for the peripd {7+8) 1,915 3,230
0 Paid-up Equity Share Capiat (Shisres of Rs.10 esch) 2,554
T Paid up Debl Capital 12,605
12 Reserves 2462
13 Met Worih 12,560
14 Debenture Redemplion Ressrva {included in Raserves above) 683
15 IEarnings Par Share {of Rs.10 each) (nol annualised)
a) Basic 203 .07 6.48 10.83
by} Dhluted 2.03 6.07 5,48 10.893
He Dbt Equity Rslio 1.02 2.3 1.02 2.2%
T Dbt Sarvice Covarage Retio {DSCR) (Mo of time {0.048) 120 0,158 115
18 Irderast Service Coverags Ralin {ISCR) (Mo of times (0.G8) 297 .78 2.63




" Repd. Office : Welspun Gity, Village Versamati, Taluka Anjar, District Kuteh, Gujsral -370140
Corporstes Oifice @ Walspun Houge, §th Floor, Kamaln Mills Compound, Senapatl Bapat Marg,
Lower Parel, Mumbai-400 013,

SETATEMENT OF AUDITED ASSETS AND LIABILITIES AS AT MARCH 33, 2047
{Hs. in Lacs)
PARRTICULARS Az Al As At
farch 31, 2047 FAareh 31, 2016

Autdited Audited
ASSETS
Hon-gurrent assels
nd EUIpR 26,402
i &
« .
3 4

Dinfereed Tax 1,160

Ot non-o 27 0
Total non-curient aazats 24,108 25,412
Curent assois

Lver 1482 1,027
{i} frnestinents 250 -
(i} Trads Rocs EX 1 1440
(i} Cash and Cash Equividents figi!] 1,651
(iv) Bank balances other than {ii) above 377 it
(v} Other finanelaf assets 4,801 2
Current 1 i 312 ]
Other curfent asse 167 466
Tols! cirrsnt sssats 8,450 T.0a3
Fotat assels 32,150 i5.655
EQUITY AND LIABILITIES

Equity

Equity Enare Capital 2,854 2,851
Other aguity

Equity companent of compaund fina ntruments FaTa AT
Reserves and surplus 2,462 547
Tatal equity 12,530 10,675

Lishilitics
Mon-cuirent labilities

Finanzizi Liahi

- Borrowirgs 16,5

~ Other iy 1 -
Empioyee bencfid obl 28 M
Total non-current lizhilities 10,624 21,408
Currant Nabilities
Financial Llabilifics
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{ii) Trade payaties

1341 &
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WELSPLIN CAPTIVE POWER CEMERATION LIMTED
{Corporaii Identity Humbar - U4G100642010FLG086502)

’ Reg.d. Office © We!shu'n (fily, Villzge ‘Jersam.&di, Taluka Anjar, District I(Lnéh, Gu}nm't '-370.1'10

Corporate Ofiles ; Weispun House, 6th Floor, Kamala Mills Compound, Senapati Bapat Marg,
Lower Parel, Mumbai-400 G13.

Notes :
1 bove finzncial r ts for th
seting held on April 28, 2017,
2 staternent hias been prcpan_d in accord znce with the Companias (indian Accoeunting Standar
scceunting practic d pofici
of Aprit 1, 2015, Accordingly, the campsr
3 017 ¢ s tha i finan
upto the first six manths of the
4 sted in g single bus
=aorling sysiem.
& Buring the a {irs incidsnt occurrad at the Turbine-Generator building of the Company's power plant at Anjar which dawn of the
m rplant. The Plant w sured under an industrial All Risk (AR} insurance poli cn the 4 during
it s inferruplion perded carted oul by the Comipany and confirmed by o spRGiRted by i acrounisd
fo 3,673 tacs untder Exceplio am baing o33 of profit from the date of In Al the plant was recoml iior
selllement by compelent autheorilies.
Further due to fire, the Company has incarred repair eost relaled to Axed asssts and stores amounting (o Rs. 2 418 1acs, Quit of the total repalr cost
incurred, R=. 1,200 lacs was received from the insurance campany as at March 31, 2017, The balance Rs. 1,216 tacs has been disclased a5 insurance
claim receivable which is being procezsad, The plant is operational since January 16, 2017,
& On darch 30, 2018, the Compzany issued 2,200 rated, listed, secured, redeemsble, Non-Convertible Debenlures of Rs. 10 tacs each ur‘grmalmg to Hs.
22,060 tacs. The debentures bear an interes d upon annual rate of 8845 compagnded monthly
guaran by Welspun ndia Limited. Thes wera subsequentty lizled on the Whotesale Debt Mark (et Segment of the H ficnal Stoch
Exchange (FMSE) on Aprid 13, 2016.
Structure and Redemption of Non Convertible Debentures (STRPP) a8 balow:
. Amounti
TRPP  {Rede f
SR ademplion Date {s. in Lacs)
1 At the end of the 18t vear from date of sllotment Le, March 30, 2017
2 At the end of the 2nd year from date of allotiment i.e. March 30, 2018
3 Al the end of the 35th month from date of zlictmenl i.e. May 30, 2018
k) Al the end of the Sth year from date of alleiment i.e. March 30, 2021 8,000
During the year, . 26121 aiter ebtaining no cbjection cerificate from SEICAP
7 The Credit rating by CARE {or Secured Redeemsble Non Convertiblz
entt of the Company ¢
investments and any ScCrusis of profits accumut
of 2.4
8§ The next payment of interest gn debentures {afis due an March 30, 2018 amounting to Rs. 1,133 Lacs.
8 The ratics are calculated as per following formutae:
a Debt ~ Equily Ratia serve & Surpius)
erast, Tax end Exceptional Hem / (inks
b Dabt Service Coverzge Ratlio (DSCR) (Mo of times . ) '
{zrn debi principat repsyments during the year/period)
c Intzrest Service Coversge Ralio (ISCR) (Mo of fim Earning before Interest, Tax and F‘xchptmn al ltem / &
{{Totat A
d Assel Coverages Ratie (Mo of limzs)

QOtligaiicns




WL SPUN CAPTIVE POWER GENERATION
{Corporate ldentity Number - HS0100G 2 0PL

" Regd, Offics : Welspun City, Viliage Versamedi, Taluka Anjar, District Kuich, Gojarat -370110

Corporate Office : Welspun House, 6th Floor, Kamala #ills Compound, Senapafi Bapat Marg,
{ower Parel, Mumbai-400 033,

13 The reconciliation of net profit reported In sccordancs with Indian GAAP fo tolat comprehensive Incoma in accordance with Ind AL is given below:

{Rs.in lacs)

. Previous year
Daseription }:QZ:I;?ZT;S!BS enuw;[ﬁxéch S
{Unaudiled) {Auiled)
Hetf prafit as per Provious GAAP {indian GAAP) 1,783 3,282
Addf{Lass):
suring preferencs shares at amortized ¢ (BE) {t77)

tof aceounting of transaction costs on bunowing T BY
Interest Rate (EiR) mathod
Cthers {10) (0
Deferred Tax impact on Ind AS aojustiments S ag
et profit as por ind AS 1,787 3,224
Othar comprehensive income, net of incomsa 1ax 1) (B}
Total comprehensive income for the period as por Ind AS 1,793 3,230

11 The reconcillation of equity as per previously reported (referred Lo as “Previous GAAP” snd as per ind AS is as per iable given below:

{R5.In Lacs)

Dessaription Year ended

March 31, 2018
Shareholder's equity under pravious GAAP 13,621
Addi{tess)

Liabitity cormponent of compound financial instruments
Deferred Tax cfiect on Equity Component of compaund {inancial

instrumenis

Effect of measuring prefersnce shares st amortigsd cos {508)
Effect of sccounting of transaction cosis on borrowings as per Eifective &7
Injerest Rate {EIR) method

Tax efierts of adjustments 148
Sharehotider's equily as per Ind AS 10,675

FOR AND ON BEHALF OF THE BDARD

; <
i Uﬂ N
W A
Devendra Féil
(DIRECTOR)
DIN; 00062784

Place:  Mumbal
Date : April 25, 2017




INDEPENDENT AUDITORS REPORT

TO THE MEMBERS OF WELSPUN CAPTIVE POWER GENERATION LIMITED

Report on the Indian Aceounting Standards (Ind AS) Finaneial Statements

We have audited the accompanying financial statements of Welspun Caplive Power
Generation Limited (“the Company™), which comprise the Balance Sheet as at March 31,
2017 the Statement of Profit and Loss (including Other Comprehensive Income), the Cash
Flow Statement and the Statement of Changes in Equity for the year then ended, and a
summary of the significant accounting policies and other explanatory information,

Management's Responsibility for the Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS
financial statements to give a true and fair view of the financial position, financial
performance (including other comprehensive income}, cash flows and changes in equity of
the Company in accordance with the accounting principies generally accepted in India,
including the Indian Accounting Standards specified in the Companies (Indian Accounting
Standards) Rules, 2015 (as amended) under Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and compleieness of the accounting records,
relevant to the preparation and presentation of the Ind AS financial statements that give a
irue and fair view and are free from material misstatement, whether due to fraud or error.

Auditers’ Responsibility

3.

1

Price Waterhouse Chartered Accountants LLP, &
Mumbai - yoo

Our responsibility is to express an opinion on these Ind AS financial statements based on
our aundit.

We have taken into account the provisions of the Act and the Rules made thereunder
including the accounting and auditing standards and matters which are required to be
included in the audit report under the provisions of the Act and the Rules made
thereunder.

We conducted our audit of the Ind AS financial statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act and other applicable
authoritative pronouncements issued by the Institute of Chartered Accountants of India,
Those Standards and pronouncements require that we comply with ethical requirements
and pian and perform the audit to obtain reasonable assurance about whether the Ind AS
financial statements are {ree from material misstatement.

Veer Savarkar Morg, Shivegi Pork, Dadar (West)




INDEPENDENT AUDITORS REPORT

To the Members of Welspun Captive Power Generation Limited
Report on the Finaneial Statements

Page z of 3

&,

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the Ind AS financial statements. The procedures selected depend on the
auditors’ judgment, inclading the assessment of the risks of material misstatement of the
ind AS financial statements, whether due to fraud or error. In making those risk
assessmenis, the anditor considers internal financial control relevant to the Company's
preparation of the Ind AS financial statements that give a true and fair view, in order to
design audit procedures that are appropriate in the circumstances. An audit also includes
svaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Company’s Directors, as well as evaluating the
overall presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis {or our audit opinion on the Ind AS financial statements.

Opinion

8.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Ind AS financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March a1,
2017, and its profit (including other comprehensive income), its cash flows and the changes
in equity for the yvear ended on that date.

Other Matter

The financial information of the Company for the year ended March 31, 2016 and the
transition date opening balance sheet as at April 1, 2015 included in these Ind AS financial
statements, are based on the previously issued statutory financial statements for the years
ended March 71, 2015 and March 31, 2015 prepared in accordance with the Companies
(Accounting Standards) Rules, 2006 (as amended) which were audited by us, on which we
expressed an unmodified opinion dated April 25, 2016 and April 28, 2015 respectively. The
adjustments to those finaneial statements for the differences in accounting principles
adopted by the Company on transition to the Ind AS have been audited by us.

Report on Other Legal and Regulatory Reqguirements

1.

1.

a)

As required by the Companies (Auditor’s Report) Order, 2016, issued by the Central
Governnent of India in terms of sub-section (1) of section 1449 of the Act {"the Order”),
and on the basis of such checlks of the books and records of the Company as we considered
appropriate and according to the information and explanations given to us, we give in the
Annexure B a statement on the matters specified in paragraphs 3 and 4 of the Order,

As required by Seetion 143 (3) of the Act, we report that:

[

We have

sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary {or the purposes of onr audit.




INDEPENDENT AUDITORS' REPORT

To the Mambers of Welspun Captive Power Generation Limited
Report on the Financial Statements

Page3ofg
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In our opinion, proper books of aceount as required by law have been kept by the Company
so far as it appears from our examination of those books.

The Balance Shest, the Statement of Profit and Loss (including other comprehensive
income), the Cash Flow Statement and the Statement of Changes in Equily dealt with by
this Report are in agreement with the books of account.

In our opinion, the aforesaid Ind AS financial statements comply with the Indian
Aceounting Standards specified under Section 133 of the Act.

Cm the basis of the written representations received from the directors as on March a3,
2017 taken on record by the Board of Directors, none of the directors is disqualified as on
March 91, 2017 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in Annexure A.

With respect to the other matters to be included in the Auditors’ Report in accordance with

Rule 11 of the Companies (Audit and Audiiors) Rules, 2014, in our opinion and to the best

af our knowledge and belief and according to the information and explanations given to us:

(i) The Company does not have any pending litigations as at March 31, 2017 which
would impact its financial pesition.

(i) The Company has long-term contracts as at March 31, 2017 for which there were
no material foreseeable lasses. The Company did not have long term derivative
contracts as at March 31, 2017,

(iii) There were no amounts which were required to be transferred to the Investor
Edueation and Protection Fund by the Company during the vear ended Mareh a1,
2017.

(iv) The Company has provided requisite disclosures in its financial statements as to
heldings as well as dealings in Specified Bank Notes during the period from
November 8, 2016 to December 30, 2016 and these are in accordance with the
books of accounts maintained by the Company - Refer Note 5 (d).

For Price Waterhouse Chartered Aceountants LLP
Firm Registration Number: 012754 MN/500010
2‘? % .3 I3
j e LA2D
Mehuol Desad
Mumbai Partner

April 25, 2017 Membership Number 1oqz11



Anmnexure A to Independent Auditors” Report

Referred to in paragraph 11 (f) of the Independent Auditors’ Report of even date to the members of
Welspun Captive Power Generation Limited on the financial statements for the year ended March
91, 2017

Page1ofz

Report on the Internal Finanelal Controls under Clause (i) of Sub-section 3 of Section
143 of the Act

1. We have audited the internal financial controls over financial reporting of Welspun Capiive
Power Generation Limited (“the Company”™) as of March 91, 2017 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Finanelal Controls

a2, The Company’s management is responsible for establishing and maintaining internal financial

" controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Contrels Over Financial Reporting issued by the Institute of
Chartered Accouniants of India (ICAT). These responsibilities include the design,
implementiation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduet of its business, including adherence to
company’s pelicies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors’ Responsibility

7. Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Finaneial Controls Over Financial Reporting (the "Guidance
Note™ and the Standards on Auditing deemed to be prescribed under section 143(10) of the Act
to the extent applicable to an audit of internal {inancial controls, both applicable to an audit of
internal financial controls and beth issued by the ICAT Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

4. Our audit involves performing procedures to obiain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness, Our
audit of internal financial controls over finaneial reporting included obtaining an understanding
of internal financial contrals over financial reporting, assessing the risk that & material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
contro! based on the assessed risk. The procedures selected depend on the anditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

on

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal finaneial controls system over financial
reparting,




Annexure A to Independent Anditors’ Report

Referred to in paragraph 11 (§) of the Independent Auditors’ Report of even date to the members of
Welspun Captive Power Generation Limited on the financial statements for the year ended March
41, 2017

Pagezofa
Keaning of Internal Finaneinl Controls Over Financial Reporting

6. A company's internal {inancial control over financial veporting is a process designed to provide
reasonable assurance regarding the veliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
prineiples. A eompany's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or iimely detection of unauthorised acquisition, use, or
disposition of the company's assets thal could have a material effect on the financial statements,

Inherent Limitations of Internal Finaneial Controls Over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of conirols, material
misstatements due to error or fraud may oceur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are sulyject
to the risk that the internal financial control over financial reporting may become inadequate
becaunse of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinien

8. In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reperting and such internal financial controls over financial
reporting were operating effectively as at March 41, 2017, based on the internal controf over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internat Financial Controls Over
Financial Reporting issued by the Instiiute of Chartered Accountants of India.

For Price Waterhouse Chartered Accountanis LLP
Firm Registration Number: o12754N/Ns00016

%‘3 ?_i s

Mehul Desai
Partner
25, 2OLT Membership Number 103231




Annexure B to Independent Auditors’ Report

Referred to in paragraph 10 of the Independent Auditors’ Report of even date to the members of
Welspun Captive Power Generation Limited on the financial statements as of and for the year
ended March 231, 2017

Pageiofz

1.

il.

iv,

vi.

{a)

(h)

(el

The Company is maintaining proper records showing full particulars, including
guantitative details and situation, of fived assets.

The fived asseis of the Company have been physically verified by the Management during
the year and no material diserepancies have been noticed on such verifieation. In our
opinion, the frequency of verification is reasonable.

The title deeds of immovable properties, as disclosed in Note 3 on fixed assets to the
financial statements, are held in the name of the Company.

The physical verification of inventory exchiding stocks with third parties have been
conducted at reasonable intervals by the Management during the year. In respect of
inventory lying with third parties, these have substantially been confirmed by them.

The Company has not granted any loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained under
Section 189 of the Act, Therefore, the provisions of Clause 3(iil), (ili{a), ({ii)(b) and (iii)(ec)
of the said Order are not applicable to the Company.

The Company has not granted any loans or made any investments, or provided any
guarantees or security to the parties covered under Section 185 and 186, Therefore, the
provisions of Clause 3(iv) of the said Order are not applicable to the Company.

The Company has not accepted any deposits from the public within the meaning of
Sections 73, 74, 75 and 76 of the Act and the Rules framed there under to the extent
notified.

Pursuant io the rules made by the Central Government of India, the Company is required
to maintain cost records as specified under Section 148{1) of the Act in respect of its
products. We have broadly reviewed the same, and are of the opinion that, prima facie, the
preseribed accounts and records have been made and maintained. We have not, however,
made a detailed examination of the records with a view to determine whether they are
accurate or complete.

vii. (a) According to the information and explanations given to us and the records of the Company

examined by us, in our opinion, the Company is regular in depositing the undisputed
statutery dues, including provident fund, income tax, sales tax, service tax, duty of
customs, value added tax, and other material statutory dues, as applicable, with the
appropriaie authorites.

1) Aceording to the information and explanations given to us and the records of the Company
g 5 I

examined by us, there s
-, 4

duty of excise or value

e no dues of income-tax, sales-tax, service-itax, duty of customs,
added tax which have not been deposited on account of any dispule.
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Price Waterhouse (]

Annexure B to Independent Auditors’ Report

Referred to in paragraph 10 of the Independent Auditors’ Report of even date to the members of
Welspun Captive Power Generation Limited on the financial statements as of and for the year
ended March 21, 2017

Page zofz

viil Aceording to the records of the Company examined by us and the information and
explanation given to us, the Company has not defaulted in repayment of loans or
borrowings to any financial institution or bank or Government or dues to debenture
holders as at the balance sheet date,

ix. in our opinion, and according to the information and explanations given to us, the moneys
raised by way of debentures issued through private placeiment have been applied for the
purposes for which they were obtained. These debentures were listed on the wholesale
Debt Market Segment of the National Stock Exclhiange ("NSE”) on April 13, 2016.

X During the course of our examination of the boeks and records of the Company, carried out
in accordance with the generally accepted anditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company by its officers or employees, noticed or
reported during the year, nor have we been informed of any such case by the Management.

®i. The Company has paid/ provided for managerial remuneration in accordance with the
requisite approvals mandated by the provisions of Section 197 read with Schedule V to the
Act.

¥ii. As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it,

the provisions of Clavse 3(xii} of the Order are not applicable to the Company.

xiii, The Company has entered into transactions with related parties in compliance with the
provisions of Sections 177 and 188 of the Act. The details of such related party
transactions have been disclosed in the financial siatements as required under Indian
Accounting Standard (Ind AS) 24, Related Party Disclosures specified in the Companies
(Indian Accounting Standards} Rules, 2015 (as amended) under Section 133 of the Act.

v, The Company has not made any preferential allotiment or private placement of shaves or
fully or partly convertible debentures during the year under review. Accordingly, the
provisions of Clause g(xiv) of the Order are not applicable to the Company.

XV, The Company has not entered into any non cash transactions with its directors or persons
connected with him. Accordingly, the provisions of Clause 3(xv) of the Order are not
applicable to the Company.

Kvi. The Company is not required to be registered under Section 45-14 of the Reserve Bank of
India Act, 1934. Accordingly, the provisions of Clause 3{xvi) of the Order are not
dpphcab]e to the Company.

For Price Waterhouse Chartered Acesuntants LLP
Firm Registration Number: o12754N/N5oc016

i

A é i
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\3

Mehul Desal
Mumbai Partner
Aprit 2z, 2017 Membership Number 102211
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V¢ WCPGL
POWER PLANTS

WCPGL/SEC/2017 April 25, 2017

To

National Stock Exchange of India Limited
ListingCompliance Department

Exchange Plaza, Bandra-Kurla Complex,
Bandra (E), Mumbai - 400 051

Dear Sirs/Madam,

Sub: Declaration pursuant to Regulation 52(3) Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulation, 2015.

Pursuant to Regulation 52(3) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
(Amendments) Regulations, 2016 dated May 25, 2016, we hereby sate that the Audit
Report in respect of Audited Financials Results for the year ended March 31, 2017 is
with unmodified opinion.

Kindly take the same on record.

Thanking You,

un Captive Power Generation Limited

Whole Time Director & CFO

Welspun Captive Power Generation Limited

Welspun House, 6th Floor, Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai 400 013, India
T:+9122 6613 6000 / 2490 8000 F:+9122 2490 8020

E-mail ; companysecretary_wil@welspun.com Website : www.welspuncaptivepower.com

Registered Address: Welspun City, Village Versamedi, Taluka Anjar, District Kutch, Gujarat 370 110, India
T:+912836 661111 F: +91 2836 661176

Corporate Identity Number: U40100GJ2010PLCO60502



Corporate Office: Apeejay House, 6th Floor,
3 Dinshaw Wachha Road, Churchgate, Mumbai - 400 020, S B I CAP TrUStee
Tel : 022-4302 5555 Fax : 022-2204 (465 Com pa nv Ltd
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Email : helpdesk@sbicaptrustee.com

Ref.no. 445 /SBICTCL/DT/2017-18 Date: 25™ April, 2017

To,

Welspun Captive Power Generation Ltd
7th Floor, Kamala Mills Compound,
Senapati Bapat Marg, Lower Parel,
Mumbai-400013

Sub:-Certificate u/r 52(5) of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, for NCDs aggregating to Rs 220 Crores by Welspun Captive Power

Generation Ltd (“Issuer”), for the half vear ended 31* March, 2017.

Dear Sir/ Madam,

We are acting as Debenture Trustee for the captioned Debenture Issue. Pursuant to
Regulation 52(5) of SEBI (Listing Obligations & Disclosure Requirements) Regulations,
20135, (*Regulations’), we certify that we have taken note of the disclosures made by the
Issuer under Regulation 52(4) of the Regulations.

Yours faithfully,
For SBICAP Trustee Company Limited

Uiz

Authorised Signatory

Registered Office: 202, Maker Tower E, Cuffe Parade, Mumbai 400 005,
Website : www.sbicaptrustee.com Corporate [dentity Number : U65991MH2005PLC158386

A wholly owned Subsidiary of SBI Capital Markets Ltd.



